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Private collectors get into the museum business

2 models emerge
for showing artworks
in an age of austerity

BY SCOTT REYBURN

‘The balance in the art world is shifting.
As the world's richest private collectors
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its steel-making, opened their own exhi-
bition of contemporary art, running

year, about $2.3 million, a reduction of
more than 30 percent since 2009, The ac-
quisition fund stands at just £70,000,
That doesn’t go very far in today's art

such gifts. Ms. Gnypwnmthltnolew-
er than 125 museums were created
worldwide from 2006 to 2013, as opposed

Rebaudengo want to keep control of
their collections and play a more proact-
ive role in the art world,

“1 want to show my collection and
share it with other people,” said Ms.
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do so much more. They can be involved
in the production of art and in educa-

tapestry hanging Cathedral.
She said that “*Going Public,” with its ex-
sf of § model

for future collaborations between art’s
public and private sectors.
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““There are probably no more than
200 or 300 real collectors who have a vi-
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Is it that simple, though? Are there
such clear distinctions between

and mere “‘buyers’'?

The Broads were collécting contem-
porary art long before it was being pro-
moted in power point presentations as
ive asset class.”" Yet a num-
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Times’s “Rich List” for 2015. The artist
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artist who was never afraid to push the
boundaries,” Mr. Hirst says on his web-
site.

tional market. The pdce
for ane of his works is “just”” £185,000,
paid back in 2008. By and people

contempor-
ary art, and the ways this has, or has
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“I like it)" Ronald Fletcher, 87, said
outside Sheffield Cathedral. “I'm not
overly religious. | don’t really believe in
God, but I've been looking for something
since 1 lost my wife. I find it refreshing.”

At least someone knows the true
value of art.



